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First questions is compulsory.
Figures to the right indicate full marks of the questions.

Answer the Following Questions briefly.

Write any four Economics Thought of Prof. J. K. Mehta.
What is demand function? Give this formula.

What is the supply.

Write the types of income elasticity of demand.

State the main characteristics of long run average curve.

What is Micro Economics ? Discuss the scope, importance and
limitations of Micro Economic.

OR

What is the demand? Explain the Law of demand with help of
diagram its factors affecting demand.

What is price elasticity of demand? Explain its types ; discuss the
factors affecting price elasticity of demand.

OR
Explain the concepts of cost with the help of diagram.

Write Short Note. (Any two)

Scope and importance of Macro economics.
Concepts of Consumer Surplus.

Types of Utility.

Explain the change in supply situation.
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